
Welcome to the

Symposium on the Housing Market!



AGENDA FOR TODAY

òPanel #1:  The Housing Market in 

Southern California:  Just How Bad Is 

It?

òPanel #2:  The Housing Market and 

the Capital Markets:  What Are the 

Connections and Prospects for 

Recovery? 



U.S. HOUSING MARKET: WORST SINCE THE 

GREAT DEPRESSION?



LONG RUN VIEW 1987-2008
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SINCE 2000, VARIATION BY PRICE TIER
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LOW TIER (<$390)

MIDDLE TIER ($390-$587)

HIGH TIER >$587)






