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AGENDA FOR TODAY

Panel #1. The Housing Market in
Southern California: Just How Bad Is
1t?

Panel #2: The Housing Market and
the Capital Markets: What Are the
Connections and Prospects for
Recovery?



U.S. HOUSING MARKET: WORST SINCE THE
GREAT DEPRESSION?

TROJAN HOUSE
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CaseShillerRepeat Sales Index

LosAngeles/OrangeCounty

LA/OC
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SINCE 2000, VARIATION BY PRICE TIER

CaseShillerindex LA/OrangeCountyby Price Tier
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Total U.S. Housing Starts — 1975 to July 2008

(thousands units)
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